





OLo (g83uidn Aiglas pliy




9 iy (2, 8150))) 33>







(55919555 3w Zo—o
,JLw Yoo (:—b Ul_q_?
SLiiam 4 53 dibdS
) gl 0 (amadd
Ay 9 wyibl 399
obel ) 559955 gayww
h— G332

)98 3o & Lixe
sl bls)l g wl_cVbl
25512 - 9 S p9lass






i) 359 )l3g05

90 %
80

70

60

S 85j 4 daal

50
:l L -1 I .ul .
s J 40 i A degt
IS -I- ' W ‘- n s -
— | \ '@
Log) o
bl 20
Lay 51
[ | )9 » * A5l allsl adgs
500 1000 2000 4000 BOOO 1ok 32k Gdk 128k

J}b e MT)D

AVo Jlw 53 Lus (gldygainS Cuusudg

* per person (GDP/capita /PPPS$ infletion-adjusted )




diddS Jw Yoo 55 Lid A

radai) lsbiﬁlj
301
I Lyl
e Lewl
Gyl

S85j 4 daal

Q0

80

1515 allsl aulgs

500 1000 2000 4000 BO0D 16k
J}’-‘.\ e MT))

Poll Jlw 55 Lis (gd)9uiS Cuanudg

32k

Sdk

128k



i) 359 )l5ga5

rddad) Ghﬁhb
361
Lyl
e Lewl
[ T ]

0

80

681

&0

G 4 Saal

50

40

30

20

-
o :
. § O
> <\ i ®
) ] ' c
500 1000 2000 4000 8000 11.4k 16k 32k Gk 128k

Y3 sy del)s

* per person (GDP/capita /PPPS$ infletion-adjusted )




i3S Jls Po 43 olyal &

o
- (Q@'\.
L. . i
% 4
4
3
"b 50
4B (glaiml, 4B
361
Ly »
_— L,
o Laydt :
w 10 : A1 pallsl Aulgi
500 1000 2000 4000 8000 16k 32k Gak 128k

Y3 sy del)s



Lol Liwl 39)9 (loj 0951
6Ly ELo)lS g amS) .ol
9 ()98 by y 48)S JSib
(9195

Loyl Ly G5 (cL_oas
) 9w 3wy (g a5 L
Madigr loyw 4 5L 395>
A5y

5105l 45 &S (glagloy

ol O-0U (53-S0lg2 03lg51>
d_2>3g) CaJgd d «u_wl

h— 63— 831> Lol uais
L_i_wl..{) l_QLSJL) a ‘.))L) UT
O30 43 g 3 5pdyse ) ol

Uil__ib 9 Ll (—oga>







N s
N
N e
L

145 readled £y
L 0Munygd e

W2
PAD :cadlled Egpi

b i Gy
clagis s

IHAE cadlab Egyds
B T gy dilelus

5,7
1149 celed Eg)i
Jled a8l laes
Slasa Yoo &l

)b“ LR
WAFeadled £,
i ole OLS dlagl

Ol dadio 1FYoo jl i




199A reulled Egpid
b i by
W 3l FAD

airbnb
Yool :uiled f_g)_w

8y 35S i
V3 3)lbee YO o 2l

uber
Yool led £op i
B et
93 3o YO 1 jiw

A Colled Egyid
ST eSyid i)
ologi Ylasa Weo @l




Ok sLodigel 4 4295 Lo
Sl)gm g Jiaisgo (5)liSaloyw
SB35 Lo 03iS(yals Lilgire
obh——l )3 aSlyglgs g aSl)glisd
Ol 4o .b9__)).a g'h_il.) 9 (_,_|9Jl9
Lawl 034 3)lg






S izl 40 3 Slgine 45 il aibl |y j9—al ol Cewl pSao
2y Jlaw 3z )3 9 1S QU Uwl 3)lg l) 395 J9 aiS I b)liwl
S Slg2 )2 95145 (bad )d Liogase WlS S 1) 529> 39w
(509 1> 395 (@3 )5 (U Liwl sl

0295 VSIS 9 ©lopsl 4 L Lo liwl L ) Sge bLIS)I 5))-5p h— -
Ll )5 g S Co e

4 S Cwloyl e iidgo (Lol 65g 15 ol liwl ol 4 uixd (gjlw 63y -Y
D> h2l 4y 4 5L

)3 BB )y 9 pauass ) jLs pdy pwlide 9 W) Ao (LG Liwl (8L
By w0 3 iojly Aiiwmd 5655 g (ylg=> Vg o Lol 4 Sipl d a5 Ly -F
Al (630) oleoj

Loyl (5313))-8 9 B9i> Jilume oob)liwl wylite lidluw 4o 4295 Ly -0
Ll Oglatie jluwy 0

WU Ll 3id) (gh— —i2)8)5 @iamnawgST )3 03y wuS bl aSois -7
Colloisis g






EEREEEET !
-




IS aloyw gh a5 ]) (Hg 3lgie
a4 3laid)S ) 15 )5 o) liwl (g9 )
1 d.3|)9_4.u9 Lg)l.'sful..o)_.w Sy Sy
Iol_'wl Lo (_gl)_) 0)9_9 U—’l O—Mauaio
AAdd

4295 L g 303 (0 plovl aployww
(i) d_iuej yd d2_wgi gl asl b 4
Ol 69 )= 9635 L |) RLOL) L w
15 )3 Lo g 3 iS50 ()l 8wley w Lo
‘A_Ai’))_-.l_lw)‘) tA_Ji‘U Lglmuapr L’—“‘g)f
iS50 (52l |) oy

@351y e ailygwnz (5lo)liSasley w
3l caawlio ()loj )0 L3 A _iiS( 0 Ls)lu
S dgw S g odd 2yl 2,b

CSydb @) (9y0 (u9)92 )3 gl 4idye)IPO
Elg 51 eS)—iv 395 4y (y9)-5 9 555
Sl QU)tunl 51 29)2 (gl Loy,




: * NVCA | &iljguun> ,5)|3§4.\“|.o)w (& EPCY

sh8l b _wgi 63 _ib (5)9Tg—az Lo Jo
(§dLaisl (_g)llfd.gl.a)—w Cg> (gla9)>
230 (sl )US > dbaxo J

(& )

NVCA : National Venture Capital Association
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